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SUMMARY OF BILL:    Increases the monthly retirement benefits to 
former, current, and future state constitutional officers and also reduces the 
retirement eligibility conditions such individuals must meet in order to draw 
full service benefits. 
 
 
 

ESTIMATED FISCAL IMPACT: 

 
  Increase State Expenditures - $128,800/Annual Amortized Cost                
 
 Assumptions: 
 

• Impact takes into account prior service (cost to convert Group 1 service 
to Group 4) and active service (cost going forward for current 
officeholders).   

• Cost is the difference in the contribution rate for Group 1 members 
versus Group 4 members (13.02 percent versus 23.27 percent).  

• Increases lump sum pension liability by approximately $749,100.   
• Annual amortized cost of $128,800.   
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